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1. National Transfer Accounts:
Integrating Age Into National Acconts



The Global National Transfer Accounts Project

National Transfer Accounts (NTA) measure:

1. Age-specifc generation of income
2. Reallocation of income between age groups

3. Age-specific use of income for consumption and saving

NTA-Project: www.ntaccounts.org

Literature:

* Lee, R. and Mason, A., editors (2011). Population Aging and the Generational Economy: A

Global Perspective.

 UN (2013). National Transfer Accounts Manual: Measuring and Analysing the Generational

Economy. United Nations


http://www.ntaccounts.org/

The Sequence of National Transfer Accounts, Austria 2010

Age 0-24  Age 25-59 Age 60+

Consumption 19,731 22,094 25,091
Life Cycle - Labour income 5,442 -34,391 -3,642
Account
= Age reallocations 14,289 -12,297 21,449
- Transfers -13,489 15,251 -16,160
Transfer Account -
Asset based 800 2,953 5,289
reallocations
Asset Based - Asset income -523 '7,847 -7,924
Reallocation _
Account = -Saving 277 -4,894 -2,634



2. AGENTA:
National Transfer Accounts by Gender for Europe



AGENTA: European National Transfer Accounts

AGENTA project: www.agenta-project.eu

Explaining and forecasting public transfers in the light of demographic change

Important part of the project: gender-specific NTA for European countries

Use of harmonized and publicly available data from Eurostat (ESA, EU-SILC, HBS...)

Using exactly the same methodology
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European NTTA: Unpaid Work
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Intergenerational Transters

Thought experiment:

* Cross-section pattern of transfers corresponds to the life course pattern of an
individual with mortality observed in the base year 2010.

e How much does a male and female individual contribute to the different transfer
components, how much would the individuals receive out of it?



Intergenerational Transfers

Transfers in 16 EU countries in relation to the yearly labour income of a fulltime worker

EU16 Men Women
Young Work Old Young Work Old
Total 16 -15 5 16 -15 5
o
Non-market 8 0 1 7 -11 -2

Public 3 -8 5 4 -3 6



www.wittgensteincentre.org/ntadata

About NTA 2010 Data NTTA Data NTA Variables
European National Transfer Accounts 2010
Countries Central NTA Variables

EU25 Population Avg. refers to the average individual
in the 25 included countries.

EU25 Country Avg. fo the average over all countries
not weighted by population size.

1. Labour income (YL)

Select/deselect all

Austria Italy Units

Norm
Select/deselect all

Quick Plot Country Subplots Variable Subplots Download in wide format Download in long format

This plot previews your selection and displays the first 15 of the selceted age profiles.
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Non-central NTA Variables

For a description of the variables and their
abbreviation check the list of NTA variables.

Select additional variables

Select/deselect all
Sex

Total
Men
Women

m

Variables
~ 1.¥L_Austria
— 1. YL _Haly

Sex

++ female
— male
— total

A preliminary version of the European NTA Manual describes in detail the data sources and methodology. The final manual will be available in November 2017. The NTA manual

of the global NTA project describes the NTA methodology in general.

Citation: We suggesi the following citation: Istenic. T., Seme, A.. Hammer, B., Lotric Dolinar, A., Sambf, J. (2016). European Mational Transfer Accounts. Available at:

hitp:/fwww wittgensteincentre org/ntadata.




NTA: Limitations

* Highly aggregated measures
* Ingoring of distribution within age groups (asset income)
* Other demographic dimension than age and gender are important

* Changes over time



2. AgeWellAccounts:
Wellbeing from A Life Course Perspective



AgeWellAccounts — Wellbeing from a Life Course Perspective

AgeWellAccounts is a funded by the Joint Programming Initiative "More Years, Better Lives
— The Potential and Challenges of Demographic Change

Joint Project of Vienna Institute of Demography (VID), Sapienza University Rome, Paris
School of Economics

Aims of the Project

Complementing and extending European NTA with wellbeing measures
Analysing characteristics other than age, e.g. socio-economic characteristics, life stages
Capturing changes over time

Evaluation of institutions providing intergenerational support (family, welfare state): how do
they affect economic wellbeing of different generations?



Measuring Economic Wellbeing

4 dimensions wellbeing:

 Economic wellbeing (Vienna Institute of Demography)
 Time use (Sapienza University Rome),
* Health (VID)

* Subjective measures, happiness (Paris, VID)

Economic wellbeing: access to economic resources

e Different aspects: income, material deprivation, poverty, subjective measures: ability to

make ends meet

 Chen et al. (2018): poverty rates for young increased between 2007 and 2015, while they
declined for older persons.

 The economic wellbeing of young generations is declining relativ to older populations



Measuring Economic Wellbeing

Personal Disposable Income, Italy
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Future work

—> Combining micro-data on income, consumption and National Accounts (similar as
Distributional National Accounts)

* Flexible analysis based on micro-data
e Evaluate institutions of intergenerational support: family and public sector

* Integrating wellbeing measures in NTA, provision via the data explorer, regular updates of
the data



